
 

 

PUBLIC 
 
MINUTES of a meeting of the DERBYSHIRE COUNTY COUNCIL TRADING 
COMMITTEE held on Tuesday, 14 November 2023 at Committee Room 1, County 
Hall, Matlock. 
 

PRESENT 
 

Councillor S Spencer (in the Chair) 
 

Councillors A Dale, R George, C Renwick and S Hobson (substitute for K S Athwal). 
 
Apologies for absence were submitted for Councillor K S Athwal. 
 

  
4/23 TO RECEIVE DECLARATIONS OF INTEREST (IF ANY) 

 
 There were no declarations of interest. 

  
5/23 TO CONFIRM THE MINUTES OF THE MEETING HELD ON 27 JULY 

2023 
 

 The minutes of the meeting held on 27 July 2023 were confirmed as a 
correct record. 
  

6/23 MATTERS ARISING FROM THE MINUTES (MINUTE NO.3/23) 
 

 It was noted that at the last meeting of the Committee, Members had 
agreed that future meetings would be scheduled to align with the 
production of the companies’ half-yearly accounts to enable them to be 
scrutinised and considered prior to their submission to Companies 
House. Unfortunately, the accounts had not been made available for this 
meeting and would be circulated at a later date. 
  
Members also expressed their disappointment that a representative from 
Develop Renew was not in attendance at the meeting. 
  

7/23 TO CONSIDER THE REPORT OF THE DIRECTOR OF PROPERTY 
 

 Janet Scholes, the Director of Property presented the quarterly review of 
the joint ventures, Concertus Derbyshire Limited (CDL), Vertas 
Derbyshire Limited (VDL), and Develop Renew. 
  
It had been agreed that 30% of retained earnings were paid as dividend 
to leave capital in the joint ventures for working capital and investment. 
The split between VDL and CDL was £0.256m and £01.51m 



 

 

respectively. The dividend combined across CDL and VDL joint ventures 
was £0.407m which would be divided on a 50/50 basis. 
  
RESOLVED that the Committee: 
  
Notes the presentations on the activities of Concertus Derbyshire 
Limited and Vertas Derbyshire Limited. 
  

8/23 CONCERTUS DERBYSHIRE LIMITED - PRESENTATION 
 

 Matthew Self and Tom Marshall, on behalf of Concertus delivered a 
presentation outlining key aspects of the work that they had been 
carrying out over the past six months. 
  

9/23 VERTAS DERBYSHIRE LIMITED - PRESENTATION 
 

 Karen Burrowes, on behalf of Vertas delivered a presentation outlining 
key aspects of the work that they had been carrying out over the past six 
months. 
 

The meeting finished at 5.53 pm 
 
 
 


